IBORs Discon nuance

“The scale of the transi on
from LIBOR is vast... ”

The scale of the transi on from LIBOR is vast and
depending on the organisa on, may need widening beyond
the core funding and treasury func ons to include nonﬁnancial contracts, such as late payment clauses in
commercial contracts, investment agreements and others.

Banks, ﬁnancial ins tu ons and their counterpar es are
facing pressure to phase out their exposure to LIBOR by
2021.

Impacted product types include OTC deriva ve contracts,
bonds, asset backed securi es and loans, and given the
prevalence of these products in today's markets, this is no
small task.

The issue has profound implica ons for all market
par cipants as the masses of legacy agreements based on
IBORs need to reﬂect the adop on of risk free rates (RFR)
before the regulators no longer compel panel banks to
submit LIBOR rates.
With the 2021 deadline fast approaching, the pace of
ac vity across a mul tude of working groups and regulators
is increasing.

Tackling that task will require an array of diﬀerent
resources including project managers, experienced lawyers,
paralegals, and technology tools.

“Tackling that (IBORs) task
will require an array of
diﬀerent resources.... ”
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How we can help
Condor is an alterna ve legal solu ons (ALS) provider
quality assured by Fieldﬁsher. Condor ALS provides cost
eﬃcient and ﬁxed price alterna ves to engagements that
previously would have been charged on a me and
materials basis, by u lising the right staﬃng combina ons
and innova ve technologies to deliver and manage work.
Condor ALS combines the legal, regulatory and data
management exper se of Fieldﬁsher lawyers with the
nego a on, project management and technology
capabili es of market-leading third service providers or our
very own near shore teams to oﬀer clients a
comprehensive, quality-assured suite of solu ons through a
single contract.

• Condor provides a complete managed IBORs service that
delivers a scalable, eﬃcient and cost-eﬀec ve solu on for
organisa ons.

• Combining its managed IBORs service with Fieldﬁsher's
market leading lawyers, Condor uses legal professionals
based in its Belfast Service Hub and data management
pla orms such as Liberty.

• The advantage to organisa ons?
• Cost-eﬀec ve and ﬂexible legal solu on.
• Your project is managed by a central team based in
London.

• No headache of managing mul ple providers.

Our process
Template Design &
Advisory
New deal template
design
•

Legal oversight from
ﬁnancial services
lawyers

Review and Analysis
Exis ng document
review
•

Data extrac on

•

Data analysis

•

Data categorisa on

Remedia on &
Execu on
Exis ng document
remedia on
•

Full tracking and
repor ng

•

Opera onal control

•

Legal oversight

The value we add
Condor's scalable, ﬂexible and cost-eﬀec ve model
enables us to deliver an eﬃcient and cost eﬀec ve
outcome for our clients whenever they need it. We can
scale up to meet larger requests so a client can deal with
poten ally disrup ve requests without having to
constantly redirect already scarce internal legal resources.

If you would like to learn more
about Condor ALS and how we can
help you overcome your challenges
please get in touch.
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